
Dear Friends,

Thank you for your continued support. In the past year, we invested  
a record $4.8 million to build and preserve affordable homes, support small  
businesses, and create jobs in the Hudson Valley. While we are proud of our  
accomplishments, we recognize the critical role our donors, supporters,  
and friends continue to play to support the most vulnerable businesses and  
communities during the on-going pandemic crisis. 

We do more than lend money. During the height of the pandemic,  
we provided an unprecedented 11,400+ hours of free business training,  
educational support, and structured coursework to over 3,600 entrepreneurs.  
Over 75% of the recipients of these services were low income, women, and  
people of color. Our approach of pairing training and support with access to  
capital has allowed our clients to report a four-year business survival rate  
of 87% compared to the national average of 50%.

Challenges still remain. While we are incredibly proud of our clients’  
positive outcomes, many challenges that we faced three decades ago are still  
prevalent today. In the Hudson Valley, communities face a critical shortage of  
affordable homes and so many of our hard-working small business owners  
continue to lack access to capital and business training to launch, sustain,  
and grow their businesses. 

We need your help. Your tax-deductible gift allows us to foster economic  
opportunities in communities by boosting the availability of affordable homes  
and by connecting capital and business training to small business owners,  
especially those of low income, women-owned, and entrepreneurs of color.

Please visit our website at www.communitycapitalny.org/donate/  
to donate.

This holiday season and always, thank you for your generosity!

WILLIAM M. MERZ, IV
Chairman of the Board

P.S. If your place of business offers non-profit donation matching, please 
consider signing up Community Capital New York to receive this benefit.  
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Terrence and Kisha Clark (pictured on the front 
cover) love karaoke and find it both therapeutic 
and addictive. They started Black Parakeetz  
Paint, Swig & Sing, LLC to bring high quality art 
entertainment infused with wine, beer, cocktails, 
and small plates to Nyack area residents. They  
focus on “the art of entertainment” and offer 
paint instruction and a private karaoke suite. 
Commmunity Capital New York provided  
funding to renovate the building space, purchase 
furniture, fixtures, and equipment, and provide 
working capital. 

A Passion for Music and Art 

“Community Capital New York  
was able to see my vision and  
make it happen. They have been 
with me through the whole  
process. They believed in me.” 

Terrence Clark 
Co-Owner, Black Parakeetz

SUPPORT PROVIDED: $150,000 Loan capital   I   Technical support

IMPACT: Minority-owned business, two full-time jobs created

Helping People with Disabilities
Business partners Jake Allyne and Stephen Goodman  
saw that there weren’t many options for the Westchester  
Special Needs Community to access nurturing and  
productive health and wellness programs. Together  
they launched Breakthrough Fit Co., which allowed  
Jake to grow Ignite Fitness. “Ignite Fitness is a customized  
fitness program for people with disabilities. I want to have  
a space that is good for the community and creates equal  

access to health and fitness for everyone,”  
says Jake. Community Capital provided  
one-on-one entrepreneurial business  
support and a business loan for equipment,  
buildout, and lease deposit. 

SUPPORT PROVIDED:  
$50,000 Business loan 
Business support

IMPACT: Three full-time jobs created

“Community Capital  
New York has been beyond 
helpful with us, and the  
main reason we were able  
to launch into this space…”

Jake Allyne 
Co-Owner, Breakthrough Fit Co.  



$46.7 million

3,700+ 

10,200+ 

550+ 

7,000+ 

75% 

invested to increase the supply of affordable  
homes and foster small business growth

safe, affordable homes built, preserved  
or enhanced

people in safe, affordable homes who earn  
80% or less than the area’s median income

small business loans and credit builder  
products provided

jobs created or retained as a result  
of our community investments

of our clients are women, people  
of color, and people with low incomes

The Ridgeway
We are proud to be part of a multi-year, multi-phase project 
dedicated to redesigning Cottage Place Gardens, an outdated, 
low-income public housing complex now rebranded as “The  
Ridgeway.” The Community Builders has been at the helm of  
the partnership creating new, modern homes in a beautiful  
community setting that will serve Yonkers residents with a  
mix of incomes as low as 30 percent of area median income  
up to market rate. Community Capital New York got the ball 
rolling in 2014 with a $500,000 pre-development loan to  
The Community Builders to complete the feasibility studies  
needed to secure $27 million in construction and permanent 

financing.  
Since then, we extended an additional $1.2M 
in pre-development loans and will soon be 
closing a loan for $1.25M for phase six.  
Upon full completion, The Ridgeway will  
provide 500 units of mixed-income housing 
for Yonkers residents. 

“Building mixed-income  
communities in Westchester 
would not be possible  
without partners like  
Community Capital New  
York. We are thankful for  
their support of this project.”

Lauren Hauck 
Development Project Manager  
at The Community Builders

SUPPORT PROVIDED: $2,950,000  
Pre-development loans

IMPACT: 500 new affordable  
housing units

Cumulative Impact Data — 31 Years

($4.8 million YTD 2021)

(93 YTD 2021)



Board of Directors
William Merz IV, Chairman 
The Westchester Bank

Lee Lasberg, Vice Chairman 
Lasberg Construction Associates, Inc. 

Yvette Wynn, Secretary  
Morgan Stanley Private Bank, N.A. 

Richard Hecht, Treasurer  
Audobon Consulting Group LLC 

Neil Alexander 
Cuddy & Feder LLP

Maria Bronzi  
Altium Wealth Management

M. John Constable 
Con Edison of NY

Robert M. Greene  
G.S. Associates LP

Alexandra Hanson 
Avante Contracting Corporation

Amanda Kelso 
TD Bank

Daniel A. Lansen  
Compufit LLC

Anderson Mitchell 
Morgan Stanley Private Bank

Vladimer Ortega 
Sterling National Bank

Edward Quinn 
Morgan Stanley Private Bank, N.A. 

Richard St. Paul, Esq. 
Law Office of Richard St. Paul, Esq., PLLC

H. Philip Salmon  
Amani Public Charter School

Glen Vetromile 
Hudson Park Group LLC

Farshad Maltes, President and CEO

Community Capital New York is a 501(c)3 organization certified by the Community Development Financial  
Institutions Fund of the U.S. Department of the Treasury and the U.S. Small Business Administration.  

Apple Bank

Capital One

The Dominican Sisters of Hope

Empire State Development Corporation

Goldman Sacs Foundation

Hudson Gateway Realtor Foundation

Hudson Valley Credit Union

HSBC Bank USA

JPMorgan Chase

KeyBank

Lakeland Bank

The M&T Charitable Foundation

Morgan Stanley Global Sustainable Finance

People’s United Community Foundation

The Robert W. Wilson Charitable Trust

Santander Bank

Signature Bank

Sterling Bank Charitable Foundation

Sterling National Bank

TD Bank 

TD Bank Charitable Foundation

Tompkins Mahopac Bank 

U.S. Small Business Administration

U.S. Treasury CDFI Fund

Webster Bank

Wells Fargo

The Westchester Bank

Westchester Community Foundation

Westchester County

Community Capital New York is grateful for  
the generous contributions we receive each  
year from individual supporters just like you. 
Your contributions are directly invested in  
the most important capital of all — people.

Funding Partners

44 Executive Blvd, Suite 203
Elmsford, NY 10523
www.communitycapitalny.org
914.747.8020


